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Rotary Club of Hammond (Indiana)
Rotary District No. 6540 -- Rotary Club No. 336 – Chartered May 1, 1920

Meets at Woodmar Country Club Tuesdays at 12:05 pm
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Nov. 1 New Meeting Location

We will meet at the Purdue University Library Center in the Room with a View.  It’s on the north end of the building on the first floor.  Maps were distributed.  Mary is inquiring about a Rotary Wheel sign placed at 173rd parking lot.   

Nov. 8 New Meeting Location 

This meeting will be held at The Center at Purdue University Calumet.

Nov. 15 Meeting Location

We will begin a long stretch of meetings back at the Purdue University Library Center in the Room with a View.  It’s on the north end of the building on the first floor.  

Centennial Project

Our board will discuss this project at their October 25 meeting. The Hammond Foundation would like to place benches around the recreation areas in Hammond.

Speaker Notes

Our speaker today was Sheilia Hayden, Senior Trust Officer at Bank Calumet.  A Hessville native, she is a former attorney who has been at the bank for 13 years.

Ms. Hayden spoke about estate planning and inheritance tax.  

Everyone needs a will. A will is written instructions directing disposition of your financial and personal affairs at death. It must meet strict legal formalities. Contents of a will include payment of debts, disposition of property, naming a guardian for your children and designating someone to administer the will.

You should not rely on joint tenancy

If you die without a will, the state decides who gets benefits.  They usually give half of your estate to your spouse and the other half to your children. The half given to your children will be put into guardianship where the state decides how it is used.

While wills do not take effect until you die, trusts are a vehicle to hold assets in while you are living and it continues after you die.  With a trust, you name a trustee to oversee, invest and safeguard your assets.  And, to the extent that assets are in a Living Trust, they avoid the cost and delay of probate. By using a trust inside a will or separately, you can provide extended supervision of assets and care for beneficiaries.

The most common trust is the Revocable Living Trust. It provides management and care of the grantor during his/her life. And then after death it can care for minor children or beneficiaries with special needs.  It’s also used for tax planning if the estate is larger that $1.5 million.

I’d like to extend a special thank you to Nancy Machnikowski for providing today’s meeting notes. –Julie Olthoff, editor
The Four-Way Test


Of the things we think, say or do


1.  Is it the TRUTH?


2.  Is it FAIR to all concerned?


3.  Will it build GOOD WILL and BETTER


      FRIENDSHIPS?


4.  Will it be BENEFICIAL to all concerned?





Calendar of Events


October 25	Melissa Kirincic, Meals on Wheels


November 1	NEW LOCATION: Purdue Room with a View


		John Rudy, President of Mercantile Bank


November 8	Meeting at The Center at PUC


November 15	Back to meeting at Purdue Room with a View





Program Notes from 


OCTOBER 18, 2005








Rotary Attendance for October 18, 2005


Actives: 19; Actives (Attendance Excused): 4; Guests of Rotarian Hans Enderlin: Colleen Hickman and Bill Keiken; Guest Pianist: Claudia Tweedle; Speaker: Sheilia Hayden.  Total 27











