
jackpot will be asked to take their winnings from the 
game rather than make an immediate donation.  
Subsequent donations would be welcome but 
absolutely not expected. 
Rotarian Irma Torres-Cantu then introduced speaker 
Jane Gallagher, Reverse Mortgage Specialist at First 
Midwest Bank.   Reverse  mortgages are insured by 
HUD and offered to senior citizens age 62 or older 
who have paid off or nearly paid off the mortgages on 
their homes.  Income requirements, debt ratio 
restrictions and poor credit ratings are not as 
important on reverse mortgages since the bank and 
borrower roles are reversed.  The age of the client, 
value of the home and interest rate to be paid are all 
factors in determining the terms of the transaction.  
Today’s going rate on reverse mortgages is 5.56%, 
and, by law, no loan can have a due date earlier than 
50 years after the 100th birthday of the client.  All 
reverse mortgages are non-recourse loans, and the 
clients will never owe more on their house than the 
value of the house when they leave it.   
 
Thank you to Jim Prisby for the meeting notes. 
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President Chuck Sanger led the membership in 
America the Beautiful, Linda Randolph led the Pledge 
of Allegiance, and Reverend Bassam Abdallah offered 
another thoughtful prayer.   
Lisa Woodruff introduced her guest and prospective 
member, Stephanie Madison, and Jim Prisby 
introduced Outing Co-Chairman Tom Ploski. 
Jim Prisby then reminded everyone that next 
Tuesday’s meeting had been cancelled due to the golf 
outing at Lost Marsh on July 23rd and that, for non-
golfers, cocktails will begin at 5:30 and dinner at 6:30. 
Jeff Oesterle then reminded the members that our 
annual joint picnic with the Crown Point Rotary Club 
will be held on Wednesday (not Tuesday), August 
11th at Cedar Lake and asked everyone to sign up to 
attend this fun event. 
Bud Baker then announced that Dave and Jen Bell will 
be updating our Club on the Water Project on October 
19th. 
Extractor Irma Torres-Cantu then successfully 
stumped 3 out of 4 tables with history questions, and 
happy bucks were provided by:  Hans Enderlin for his 
cousin’s birthday; Jeff Oesterle for the appearance of 
Jack Dietrich on the front page of The Times; and Jim 
McNabney for Lisa Woodruff taking over the Club’s 
duties as Secretary.  Bassam Abdallah also happily 
volunteered his birthday money as the Club serenaded 
him for his July 7th birthday. 
Tom Donovan then conducted the current events 
challenge for a grand prize of $176.  Marty 
Hollingshead correctly answered the question but 
drew the ten of diamonds instead of the joker from the 
remaining 36 cards.  Chuck Sanger also announced 
that the Board had decided that future winners of the 

THE FOUR-WAY TEST 
Of the things we think, say or do 
Is it the TRUTH? 
Is it FAIR to all concerned? 
Will it build GOODWILL and BETTER FRIENDSHIPS? 
Will it be BENEFICIAL to all concerned? 

CALENDAR OF EVENTS 
July 20 No meeting 
July 23 Rotary/YMCA Golf Outing 
July 27 Classification Talk, Diane Arias 
August 3 Beatles Fest, Mike Repay 
August 11 Rotary Picnic, Jeff Oesterle 
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