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50/50 Raffle

There are 21 cards left and over $400 in the pot.  Jim Oesterle picked a five of spades.

Financial Statements

Statements were available at the door.  See Tim Anderson if you have any questions.

Golf Outing

The Golf Outing on Wednesday 8-23 counts as Tuesday’s meeting.  Please sign up for dinner if you don’t golf.  You will be assessed $35.00.

The outing is at Briar Ridge Country Club. A buffet lunch is served at 11:30. Cocktail hour starts at 5:00.  Dinner is served at 5:45.

Hammond Reads

 A “Take Time Out for Reading” flyer was on the tables and is attached with this newsletter.

The event will be held on September 8 at 10am. 

Group Study Exchange 

This year’s trip is to Argentina.  We are looking for leaders and participants to join the group.  See Mary Kaczka for details. 

Speaker

Duane Dedelow introduced our speaker today.  He is Joe Gomeztagle representing Midwest  Business and Economic Research Group.  He and his group fight for tax equity. 

Tax education is one of the primary goals. There are three issues on reassessment.  They are Assessment, Exemptions/Deductions and New Assessed Value.

Assessments need to be determined with an objective and equitable formula. Market value is the current method used for assessment.

When Legislators increase exemptions and deductions, they reduce the market value. Commercial properties do not benefit from exemptions.

The net assessed value times your tax rate equals your tax bill.  The base is the net assessed value of the community. If the base is reduced by exemptions and deductions, the tax burden then shifts to higher valued properties.

If our base goes up, the tax rate goes down.  If our base stays the same or goes down, the tax rate goes up.

We need to attract industry to NWI in order to raise our assessed value.  The cities and towns will only have 2 percent to work with beginning in 2010.

A statewide problem on tax assessment methods was first uncovered in Northwest Indiana.  There are other parts of the state that have the same problems.

Someone asked a question:  Does a $500,000 home use more services than a $100,000 home?  Of course not, but we have to use something to base assessments on.  At some level, Joe agrees with the implications of the question.

Taxes for a $100,000 home:

Gary

$5770

Whiting
$4552

Hammond
$3643

Griffith
$3090



Munster
$2350

St. John
$2113

Schererville
$1948

The Four-Way Test


Of the things we think, say or do


1.  Is it the TRUTH?


2.  Is it FAIR to all concerned?


3.  Will it build GOOD WILL and BETTER FRIENDSHIPS?


4.  Will it be BENEFICIAL to all concerned?





Calendar of Events


August 15	Joe Gomeztagle, Economic Political Research


August 22	No meeting


August 23	Golf Outing, Counts as meeting


August 29	Dennis Hodges, Indiana High Speed Rail


September 5	Lisa Woodruff, Classification Talk


September 12	Barbara Roleck, Time Restaurant Critic





Meeting Notes from 


AUGUST 15, 2006











Rotary Attendance for August 15, 2006


Actives: 25; Attendance Excused: 4; Speaker: 1;  Total 30











